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EQUITY INDICES LAST

DOW JONES INDUSTRIAL AVERAGE 41,914.75
S&P 500 5,722.26
NASDAQ COMPOSITE 18,082.21
S&P/TSX COMPOSITE 23,905.88
STOXX EUROPE 50 4,429.81
FTSE 100 8,268.70
DAX PERFORMANCE-INDEX TR 18,918.50
CAC40 7,565.62
NIKKEI 225 INDEX 37,870.26
HANG SENG INDEX 19,129.10
Shanghai SE Composite Index 2,896.31

Investors await Fed rate clues and data

Wall Street's main indexes were mixed today, with the S&P 500 hovering
near a record high, as investors awaited more indicators on the state of the
economy and upcoming interest rate reductions. The three main indexes
were propped up for monthly gains after the Federal Reserve cut interest
rates, raising expectations for a soft landing. However, a weak consumer
sentiment report on Tuesday fanned some caution about the health of the
labor market. The yield on long-term Treasury bonds , ticked higher on
worries that looser financial conditions could re-ignite inflation. Odds of a 50
basis point cut by the central bank at its November meeting have ticked up
to 57.4%, from a coin toss earlier in the week, as per the CME Group's
FedWatch Tool. The blue-chip Dow slipped after hitting record highs, bogged
down by a more than 5% drop in Amgen after the drugmaker reported mixed
data on two drugs, fanning competition concerns. On the data side, sales of
new U.S. single-family homes fell in August, but declining mortgage rates
and house prices could stimulate demand in the months ahead. New home
sales decreased 4.7% to a seasonally adjusted annual rate of 716,000 units
last month, the Commerce Department's Census Bureau said. Economists had
forecast new home sales, which account for 15.6% of U.S. home sales, falling
to a rate of 700,000 units. The sales pace for July was revised higher to
751,000 units from a previously reported 739,000 units. There were also
upward revisions to May and June sales data. The main focus, however, will
be on the weekly jobless claims and personal consumption expenditure (PCE)
index for August due Friday. Remarks from Fed Governor Adriana Kugler, due
after markets close today, will also be parsed. But focus will be on Chair
Jerome Powell's speech at the New York Treasury Market Conference
tomorrow.

Canada's main stock index fell slightly today, taking a breather after rallying
to record-high levels on the back of domestic and U.S. interest-rate cuts and
optimism around China stimulus. The energy sector was among the top
decliners, tracking losses in oil prices as optimism around China'’s latest
stimulus plans waned. China's bumper stimulus package on Tuesday sparked
a global stock market rally, but investors have raised doubts if the measures
could provide a sustainable boost to the world's second-largest economy as it
struggles with deflationary pressures. Canada's materials sector gained,
mirroring strength in gold prices.
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